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(V) Section 4001(e)(1)(B).
(W) Section 4261(e)(4)(A)(ii).
(X) Section 6039F(d).
(Y) Section 6323(i)(4)(B).
(Z) Section 6334(g)(1)(B).
(AA) Section 6601(j)(3)(B).
(BB) Section 7430(c)(1).
(2) Subclause (II) of section 42(h)(6)(G)(i) is

amended by striking ‘‘1987’’ and inserting
‘‘2000’’.

(d) ADDITIONAL CONFORMING AMEND-
MENTS.—

(1) Section 1(g)(7)(B)(ii)(II) is amended by
striking ‘‘15 percent’’ and inserting ‘‘10 per-
cent’’.

(2) Section 1(h) is amended by striking
paragraph (13).

(3) Section 3402(p)(1)(B) is amended by
striking ‘‘7, 15, 28, or 31 percent’’ and insert-
ing ‘‘5, 10, 15, 28, or 31 percent’’.

(4) Section 3402(p)(2) is amended by strik-
ing ‘‘15 percent’’ and inserting ‘‘10 percent’’.

(e) DETERMINATION OF WITHHOLDING TA-
BLES.—Section 3402(a) (relating to require-
ment of withholding) is amended by adding
at the following new paragraph:

‘‘(3) CHANGES MADE BY SECTION 2 OF THE
ECONOMIC INSURANCE TAX CUT OF 2001.—Not-
withstanding the provisions of this sub-
section, the Secretary shall modify the ta-
bles and procedures under paragraph (1)
through the reduction of the amount of with-
holding required with respect to taxable
years beginning in calendar year 2001 to re-
flect the effective date of the amendments
made by section 2 of the Economic Insurance
Tax Cut of 2001, and such modification shall
take effect on the first day of the first
month beginning after the date of the enact-
ment of such Act.’’

(f) EFFECTIVE DATES.—
(1) IN GENERAL.—Except as provided in

paragraph (2), the amendments made by this
section shall apply to taxable years begin-
ning after December 31, 2000.

(2) AMENDMENTS TO WITHHOLDING PROVI-
SIONS.—The amendments made by para-
graphs (3) and (4) of subsection (d) shall
apply to amounts paid after December 31,
2000.

SA 688. Mr. GRAHAM proposed an
amendment to the bill H.R. 1836, to
provide for reconciliation pursuant to
section 104 of the concurrent resolution
on the budget for fiscal year 2002; as
follows:

Beginning on page 64, line 17, strike all
through page 66, before line 2, and insert:

Subtitle B—Reduction of Gift Tax Rate

SEC. 511. REDUCTION OF GIFT TAX RATE AFTER
REPEAL.

On page 66, line 2, strike ‘‘(d)’’ and insert
‘‘(a)’’.

On page 67, line 1, strike ‘‘(e)’’ and insert
‘‘(b)’’.

Beginning on page 67, line 12, strike all
through page 68, line 6, and insert:

(f) EFFECTIVE DATE.—The amendments
made by this section shall apply to gifts
made after December 31, 2010.

On page 68, strike the table between lines
14 and 15, and insert:

‘‘In the case of estates
of decedents dying
during:

The applicable
exclusion amount

is:
2002 and 2003 .............. $1,000,000
2004, 2005, and 2006 ..... $2,000,000
2007, 2008, 2009, and
2010 ........................... $3,000,000.’’.

Beginning on page 70, line 20, strike all
through page 79, line 6.

NOTICE OF HEARINGS

COMMITTEE ON ENERGY AND NATURAL
RESOURCES

Mr. MURKOWSKI. Mr. President, I
would like to announce for the infor-
mation of the Senate and the public
that the hearing previously scheduled
before the Committee on Energy and
Natural Resources for Tuesday, May 22
at 2:30 p.m. in SH–216 has been resched-
uled for Wednesday, May 23, 2001 at 9:30
a.m. in room SD–366 of the Dirksen
Senate Office Building in Washington,
D.C.

The purpose of this hearing is to re-
ceive testimony on the Administra-
tion’s National Energy Policy report.

Because of the limited time available
for the hearing, witnesses may testify
by invitation only. However, those
wishing to submit written testimony
for the hearing record should send two
copies of their testimony to the Com-
mittee on Energy and Natural Re-
sources, United States Senate, 364
Dirksen Senate Office Building, Wash-
ington, D.C. 20510–6150.

For further information, please call
Trici Heninger, Staff Assistant, or
Bryan Hannegan, Staff Scientist, at
(202) 224–4971.

SUBCOMMITTEE ON WATER AND POWER

Mr. SMITH. Mr. President, I would
like to announce for the information of
the Senate and the public that the
oversight hearing regarding the Lower
Klamath River Basin which had been
previously scheduled for Wednesday,
May 23, 2001 at 2 p.m. in room SD–366 of
the Dirksen Senate Office Building in
Washington, D.C. has been postponed
until further notice.

For further information, please call
Trici Heninger, Staff Assistant, or Col-
leen Deegan, Counsel, at (202) 224–8115.

f

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON ARMED SERVICES

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Com-
mittee on Armed Services be author-
ized to meet during the session of the
Senate on Thursday, May 17, 2001, at
4:30 p.m., in executive session to con-
sider certain pending nominations.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON COMMERCE, SCIENCE, AND
TRANSPORTATION

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Com-
mittee on Commerce, Science, and
Transportation be authorized to meet
on the nominations of Michael Powell,
Kathleen Abernathy, Kevin Martin,
and Michael Copps to be members of
the Federal Communications Commis-
sion on Thursday, May 17, 2001, at 9:30
a.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON ENVIRONMENT AND PUBLIC
WORKS

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Com-

mittee on Environment and Public
Works be authorized to meet to con-
duct a hearing on Thursday, May 17, at
9:30 a.m. to receive testimony regard-
ing the following nominees:

Linda Fisher to be Deputy Adminis-
trator, Environmental Protection
Agency;

Jeffrey Holmstead to be Assistant
Administrator for Air and Radiation,
Environmental Protection Agency;

Stephen Johnson to be Assistant Ad-
ministrator for Toxic Substances, En-
vironmental Protection Agency; and

James Connaughton to be a Member,
Council on Environmental Quality.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON FOREIGN RELATIONS

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Com-
mittee on Foreign Relations be author-
ized to meet during the session of the
Senate on Thursday, May 17, 2001, at 2
p.m. and 4 p.m. to hold two hearings as
follows: at 2 p.m., in room SD–419, the
Honorable William J. Burns, of the Dis-
trict of Columbia, to be Assistant Sec-
retary of State for Near Eastern Af-
fairs; and at 4 p.m. in room SD–419,
Mrs. Christina B. Rocca, of Virginia, to
be Assistant Secretary of State for
South Asian Affairs; and Mr. Walter H.
Kansteiner, of Virginia, to be Assistant
Secretary of State for African Affairs.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON GOVERNMENTAL AFFAIRS

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Com-
mittee on Governmental Affairs be au-
thorized to meet during the session of
the Senate on Thursday, May 17, 2001
at 10 a.m. for a hearing to consider the
nominations of John D. Graham to be
Administrator of the Office of Informa-
tion and Regulatory Affairs at the Of-
fice of Management and Budget, Ste-
phen A. Perry to be Administrator of
the General Services and Angela Styles
to be Administrator of the Office of
Federal Procurement Policy.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON HEALTH, EDUCATION, LABOR,
AND PENSIONS

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Com-
mittee on Health, Education, Labor,
and Pensions be authorized to meet for
a hearing on Addressing Direct Care
Staffing Shortages during the session
of the Senate on Thursday, May 17,
2001, at 9:30 a.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON THE JUDICIARY

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Com-
mittee on the Judiciary be authorized
to meet to conduct a markup on Thurs-
day, May 17, 2001 at 10 a.m., in SD–226.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SELECT COMMITTEE ON INTELLIGENCE

Mr. GRASSLEY. Mr. President, I ask
unanimous consent that the Select
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